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Item 7.01 Regulation FD Disclosure.

Cendant intends to post in the “Investor Center” section of its website at www.cendant.com additional supplemental information related to Avis
Budget Car Rental, LL.C and its subsidiaries, the companies that comprise Cendant's vehicle rental business. The information includes Financial Statements
and Management’s Discussion and Analysis of Financial Condition and Results of Operations for the Three Months and Six Months Ended June 30, 2006 for
Avis Budget Car Rental and its subsidiaries. The vehicle rental business will continue to be owned by Cendant following the completion of the separation of
Cendant into four separate companies.
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