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                                                         FOR IMMEDIATE RELEASE 
 
                          CENDANT MAKES ANNOUNCEMENT 
 
Stamford, CT and Parsippany, NJ, February 19, 1998 -- Cendant Corporation  
(NYSE:CD) said today that it is pleased by the decision announced by the Florida 
Department of Insurance that it will hold hearings in consecutive sequence to  
review the Form A filings of both Cendant and American International Group,  
Inc. (NYSE:AIG) regarding the acquisition of American Bankers Insurance Group  
(NYSE:ABI).  Cendant looks forward to providing the Department with relevant  
information on its qualifications to own ABI. 
 
Cendant (NYSE:CD) is the world's premier provider of consumer and business  
services.  With a market capitalization in excess of $30 billion, it ranks  
among the 100 largest U.S. corporations.  Cendant operates in three principal  
segments: Membership, Travel and Real Estate Services.  In Membership Services, 
Cendant provides access to travel, shopping, auto, dining, and other services  
through more than 66.5 million memberships worldwide.  In Travel Services,  
Cendant is the leading franchisor of hotels and rental car agencies worldwide,  
the premier provider of vacation exchange services and the second largest fleet  
management company.  In Real Estate Services, Cendant is the world's premier  
franchisor of residential real estate brokerage offices, a major provider of  
mortgage services to consumers and a global leader in corporate employee  
relocation.  Headquartered in Stamford, CT and Parsippany, NJ, the company has  
more than 35,000 employees, operates in over 100 countries and makes  
approximately 100 million customer contacts annually. 
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